
CENTRAL AND UNION

TRUST CO.'S MERGER

Officials to Meet on Friday to
Ratify Consolidation of

Institutions.

IT INVOLVES 9257,000,000

Beginning of General Move-

ment for Other Combina-

tions, Bankers Believe.

Truti of tha Central and Union
Trait eompanlea will meet on Frldr to
formally ratify th of
the Institutions. Thli waa learned offi-
cially rwterday, following a conference
on Tuesday, at which final detail of
th mercer were completed. The com-bln-

deposits of thee lnititutlona, two
of the oldest truet companies In the
country, will anrerat 1267,000,000 and
will make the now Institution the fourth
larnest trust company In the world.

The Important feature of the Central-Unio- n

mentor Is that prominent trust
company officials In Wall Street aee In
It the beginning of a general movement
of other combinations, one such official
yesterday going- so far as to say that
St marked the dawn of a new era In
trust company hietory In thh country.
This officer Intimated that two of the
fclfg-es- t trust companies In Now Tork
nre dlscusslnr the question of coinbin-ln- e.

James Jf, Wallace, president of the
Central Trust, will head the new Insti-
tution, and It Is expected that Edwin O.
Merrill, president of the Union TmmL
will occupy an Important position In the
company. Particulars as to the terms
of the amalramatlon were not revealed,
but It Is believed that It will be effected
on a basis of approximately one share
of Central Trust stock for two shares
of Union, as the most recent sales of
tnese stocks were $740 a share for Cen-tr-

Trust and $380 a share for Union
Trust. When the full details are an-
nounced Friday It 1s understood thnt II
will Include an Increase In the capital

nd possibly a chance In the namo of thenew Institution; It was suicested yes-terd-

that It mlitht be known as the
temral-unlo- n Trust Company.

Capital and Carpi as.
Tru.t Company, which

was founded In 1873, Is capitalized at
JS.000,000 ; has a surplus and undividedprofits of more than 110,00-0,00-0 anddeposits of about 4171,000,000. James N.
Wallace Is president, and the trusteesarc Alrlrh Iselln, Jr., K. Francis Hyde,
Henry Evans. Dudley Olcott ".tl, Kdwln
inorne. Clarence Dillon, Charles Lanier,
A D. Jtilllard, Henry P. Dud-
ley Olcott, Jacob II. SchllT, George W.
Davison. James X. Jarvie, Jame N.

'Wallace, James C. Brady. Cornelius J
Bliss. Jr., and Frederick Strauss.

Mr. Wallace has been
Central Trust since May 23, 1905, having
previously held almost every office In thebank. He entered the sen-Ic- e of the

irust aa a messenger when a
Jr. Ulcott became fdantlrtari witv, iv.
bank In the early eighties and haa
worked his way up throush the variousdepartments to the top. since assuming-
the presidency Mr. Wallace lias ln- -
creased the capital from $1,000,000 to
$5,000,000, where It Stands y.

The Union Trust Com-oanv- .

was organized In 18(4, has a capital of- noA - r . - ,r".Vt.,VVv, auitus ui ?,uuu,um, ana
aeposiui or approximator- - iSB.000.non
lulwln G. SrcrrtU 1s president and thetrustees aro W. Kmlen Itoosevelt,Augustus W. Kelley, Charles H. Tweed.William Woodward. John V. H. Thayer,
Walter P. Bliss, Frederic de P. Foster.James Here King, Kdwln G. Merrill. M.
Ormo Wilson. V. Everlt Macy, William
31. Nichols. Jr.. Ernest Iselln. RichardDelafleld, Francis M. Weld. J. Y. O.
Walker, Jsmes Brown, Cornelius Van-derbl- lt

and Johnston do Forest.

Former Vlcp-Prntilf-

TTJn-I- G. Merrill, who has been presi-
dent of the Union Truet for about elchtyeans, formerly was a ofthe central Trust. Tho Central Trusthat a branch office, at Forty-secon- d

street and Madison avenuo and the
1'nlon maintains two branches, one atFifth avenue nnrl Sixtieth street andthe other at Fifth avenue and Thirty-eight- h

street. It Is expected that allof thseu branch Institutions will be con-
tinued.

James N. Wallace, one of the mostprogressive bankers .In Wall Street, Is
noted- - for his work In connection withthe restoration of the credit of mich
companies os nock Island Itallroad,
the Brooklyn P.apld Transit and theInternational Mercantile Marine Com-
pany. As chairman of the bondholdersprotective commltteo of the Chicago
Jtock Island and Pacific Itallroad ri
114 Ills cfrorts wero largely responsible
for the rehabilitation of that road, m8most recent activity of this kind was
as head of the Marine preferred stock-
holders' committee, and it was) due
largely to his Influence that an as-
sessment on the preferred stock was
avoided,

Both institutions are members of the
Federal reserve system.

Kzports From New York.
ICxport from w York, Included fromJanuary 20 to 31., not before reported,

nre as follows Corn, 02S hu. ; bnrley.
00 bu. ; flour, 3A.73S bbls. ; rice flour, 47
bbls. : oatmeal, 2.4ti3 pkges. ; hian '?,.
SSO lbs.; whiskey, 1.41.--

. pals.: cotton-see- d

meal, 1,20 lbs : nnrk. 4.1f. hi,i .

liams, C22.3DO lbs,; lard. 1,073,224 lbs '
miner, j.'ii.sis ids.; lubricating oil, i,.Snft,0;& gals ; oats, 3,715 bu. ; peas, 1S7,-20- 4

bu. ; beans, "312 bu. ; cornmeol, 437
lbs.; feed, 13l!,r,0 lbs.; grass seed, R2!
bags; hay, l.r.OO hales; oilcake, 1,027,413
lb. ; beef, 251 bbls,; bacons. 3,109,2(1
lbs,; stearlne, 52,700 lbs.; tallow, fi.259
Iba. ; cheese, 71,128 lbs.; cottonseed oil

IDS,

FINANCIAL NOTES.

Ifamhleton Cne are, offerine theirbalance of $100,000 ManhattanCompany second mnrta-aa- 4 n,r ..i
tin ml I ut 73 and Intereit, to yield 6. SO

The Pemet-Kotva- y A Co. reiinrt. for
nded December 51 last net profits of 11 .

7(1,303, after all deductions. Inoludlnr $.1
300.000 reserve for Income and excess
profits taxer,

D. I.. Tilly, treaurer of the Xw York
Dock Company, yesterday elected as-
sistant to the president.

Josepb Seep hat resigned as president
of tha Houth Pnn Oil Company to accept

ha chairmanship of tha board and. I,. VS.
Young-- , Jr., lias bean aleoted president.

llaplay A Mullaly, Inc.. financial adrer-tlal-

aients, have moved their offices to
111 Broadway,

Arthur W. Wellington and Ernest Orleas
hars bean sleeted director! of tha Central
leather Company to nil tha vncanrlea
named by the death of Walter Oarrltt aud
the resignation of U C. KrauthnIT,

J. K. Hies. Jr. A Co, havoprrpared far
distribution a special circular on tha Hum-Ingto- n

typewriter.
A. Walt. Teurella. formerly connected

with J. II. Ilrldgeford Co., Is now nio.elated with the Invcttmtnt Jioun,, ul John
Ii. Harris A Co.

B. r. dnodrlch etockholilcrs on Mnrrh
1! will Immediately after tha annual meet-
ing vote tn reduce tha preferred stock from

!,400,00(i to ?i,(00,000.
Tllchard C t'atib haa tissumed charge of

tha statistical department of James W.
Hall Ic Co., 07 Kxchange place.

Horace V. Davis and Otis A. Olubrook.
Jr., have been elected of
(he Finance and Trading Corporation.

X
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STIOAR CROP FINANCING.

Total Snliscrlntlons Iteach 114,- -
OKA.AnA "' n Tmm.

Total subscriptions to the underwriting
of the $100,000,000 credit established to
finance the 1917-191- 8 Cuban sugar crop
amounted to $114,250,000, according to
official announcement made late yester-
day, llecause of the oversubscription
allotments of the underwriting will be
on the basis of 14 per cent of the sub-
scription. In cases where subscriptions
are $100,000 or less a full allotment will
be made.

Subscriptions come from all parts of
the country, and the eagerness with
which the underwriting was applied for
haa been particularly gratifying to
George M. Itolph, chairman of tho In
ternatlon Sugar Committee, Who Is large-
ly responsible for the method adopted
for financing the Cuban sugar crop.

Now York city applied for nearly 76
per oenL of the underwriting offered,
her subscriptions amounting to $74,626,-00- 0.

Other large subscriptions were
rmiaaeipnla lll.ioo.ooo, Chicago, iio,- -
000,000, Boston $6,100,000 and New Or-
leans $2,260,000. Substantial subscrip
tions were also received from Pittsburg,
Kt. Loula and other Important

EXCHANGE PUTS BAN

ON OLD DAME RUMOR

Stock Governors Fnss Resolu-

tions Condemning Practice of
Issuing False Reports.

Dame Humor, who has been com ted
by brokers r since a market for
securities waa'eitabllehed and who Is

responsible for tho temporary downfall
of many a respectable stock quotation,
was officially branded by the New York
Stock Exchange governors yesterday a
an undesirable person and any broker
caught associating with her jvlll be dis-
ciplined.

Dame numor has been frequenting
brokeraeo offices as If she were a privi-
leged charactor, for there have been
many tlmca when her gossip was the
forerunner of actual developments which
resulted In profits for her associates, but
It has taken the governing; committee
many years to learn that she Is a wolf
In sheep's clothing.

Slnco the beginning of tha war In-

formation circulated by Dame Humor
haa been unusually unreliable, In Tact,
so untrustworthy that the" governors of
the exchange have been actuated to
banish her from the corridors and offices
of Stock Exchange members fjr all time.
The stories circulated by Dame Itttmor
recently relative to the slnklnir of
American transports and battleships end
which were found to h.ivc no basis what-
ever nro understood to hnvo been the
reason for actuating the Govern jrs to
take summary action ysstcrday."

Many of these rumors wero picked up
by commission house with out of town
wires and disseminated throughout the
country. The false stories have scared
many Investors and speculators Into dis-
posing of securities at losses, and for
thla reason the governors passed the fol-
lowing resolutions: .

'That the circulation In any manner
or rumors or a sensational character by
members of the exchange or their firms
will be deemed an act detrimental to the
Interest and welfare of tho exchange.

'That all members of the exchange
shall report to the secretary of the

any Information which comes to
their notice as to the circulation of such
rumors, and all houses having corre-
spond en t with whom they have private
wire connections shall obtain and report
to the secretary of the exchange any In- -
rormauon as to sucn rumors that comes
to the attention of their correspondent

EMPIRE STEEL AND IRON CO.

Consolidated Earnings for 11)17
Agarretrate l,cn.1,174.

Empire Steel and Iron Company's con
solldated net earnings for the year elided
uecemner 31, 1?17. ascrccated Jl.oM.
1 4, which, after detluctlng all expenses
and charges. Including $.".00,000 rescned
for Federal taes. left n balance of
$1,018,171 available for dividend-- .

Gross income for the twelve months
totalled $1,800,251. Deductions were as
follows: Depreciation and depletion,

147,631 ; interest 'cnarges, $34,445; re
serve for bad debts, $25,000 ; reserve
for Federal taxes, $500,000, and reserve
ror contingencies. $76,000. -

Preferred dividends vers $387,500,
leaving n, surplus of $830,074 for the
year. The report shows that $02,237 of
tho $630,74 surplus was derived from
tho Crano Iron Works, whoso stock la
owned by the Empire Steel and Iron
Company.

PUBLIC UTILITY QUOTATIONS.

Feti. :7. Teh. 2.
Am I.lglit ft Traction ..ion
Am Light 4 Traction pf 95
Adirondack Elec Power. U
Adlrondick Klec Pwr pf 71

Am Oa A Klccjrtc .... M
Am Oe A Electric pf . 40

Am Tower A Light C

Am Power A Lleht pf... "i
Am lMhlle L'tllltlee. .. 73
Am PnMIc t'tllllles pf.. M
Am W W A Electric. ... ti
Am W W A K partlc pf. II
Am W V A r. lt pf . f.4

Tirnllna Power A t.lghf. 24

Csrollnii Power A l.t rf S

Clllee Service . . ..JM
Cities Service pf. 75
I'olnrado I'ovter IS
I'nloradn Power pf .. M
Comvlth Pr Itr l.t 72

rnmv.lth IT ltr A Lt pi 4J
r.lw Pond Ac hhare pf PI
Umpire Iltntrlct Kliv pf. SI
Vedcral l.t A Traction t
Kilcrnl l.t A Traction pf 25
On k Klec Secorltlee. ..2W
Has A Klec Securities pf S3
Northern Ohio Klectrlc. .,
Northern Ohio Klec nf.
North Onletlo l.t A 1'wr 11

North Ont l.t A Pwr pf. SI
Northern Htatei Power..
Northern Htatct Pwr pf. S7

i)7rk Power A Water.,. JS
Paolilc (! A niectrlc.. 3

I'aclnc rise A Kite pf.. t
Pine muff pf 14
llrpnhllc rty ft Light... 22H
tlrpnUlc Itr A Light pf. 57

Sonthern Cul Edlion 79
Southern Csl Edleon pf. 5R

Staii'lar-- lias k Flee. . S
xtandsril la A Klec pf St

Tenn Ur, I.t A Pwr... . 3
Tcnn Hv l.t ft l'r pf.. 4

fulled Light t ltj.. . 37
1'tiltcd I.t A Rn 1ft if Ct
Western Power 10

Wentrrii I'oucr pf . ... 17

Ynilkln ltlror Power of P4

Illd.Asked. Illd.Asked

1'ar tcluc SM. tlti dlrldrnd.

pf. ......,,
new

,
. .

&

2iV. 211
!7 K V7
1ft IS 1

75 r: 73
2 K

42 41 42
11 44 M

9 74 7
M -.

M
M M M,

4 t
14 11 14

M
33 24 J2
SO ur, )

.)
7ii 77
2 2J 24

y, lf,l
21 22 24
12 41 M
M 01 M
19 H H'l
10 r. 11
41 4)

SM yn
M S3 !H
24 . . 2
M . f,3
15 11 3

M M C7

t; f. c:
H1J M

43 13 43
24 34 23

H M HI
m n in
24 21 l
( 57 .1

3 70 M
H

S a
2t 24

3 2 3
n s io

27 tn
m ci r.i
13 10 )1
W 47 (A

MISCELLANEOUS SECURITIES.

i nid,
American nrapho 7

Amerlcnn Orapho pf M
American Typefounders 34
Atlas Portland Cement 33
narnhnrt llroe A H 1st pf..,. 0

roe A B Sd-p- f l
Buih Terminal pf IS
Ilorden a Condeneed Milk,,., HC

Hordeu'ii Condenhod Milk pf. 94
Celluloid 140
t'hIMs Itcstaurant 70
ChltiU Itrstaurant pf 91
Crocker Wheeler ?0
Crocker Wliteler pf ii3
Ilel, Lock X-- W'ett Coal 173
Ocnernl Baking Co 3
(lener.il linking Co pf
Hocking Vjllev 1'rodurts...
IMernntlonM Mlvcr
MIchlKun Limestone.
Mlfhlgiiu Llntcstunn pf.
Nntlonnl t

Now Jersey Zinc, stock.
Oils
Phelps IM.Ige Co
Pratt Whitney nf

210

Mt

ft tl
20S JO-

1M

;,v

10.' 10.'

100 100

40

. 21
. s
.230
, 3ii
.570

Typewriter H4
Remington Typewriter 2d pf, 4;ij
hnynl llaklnc Powder pf,,,. tlSafety Car Heat A Light.... 40
Anrer Manufacturing ., Ill

Atked
III
!2
34
.17
K2

'j'.l
130

ii
'J 3

100
10

7

43
101
in
2.'I
23

0
JS3

.19

2A
102

111

II
S3

RAISING FUNDS FOR

PUBLIC UTILITIES

Question to Be Taken Up To-

day. In Washington Confer-

ence by Committees.

INVOLVES SUBWAY LINES

Commissions Have Waived
Orders Covering Any Sub-

stantial Expenditures.

Ways and means of providing, funds,
ior ,tw i org a puono utilities, mciuuing
a $40,000,000 bond Issue by the Inter-borou-

Rapid Transit Company and the
refinancing of Brooklyn llapld Transit
Company's $57,715,000 notes due July 1

next, will be discussed at a conference
In Washington to-d- between the Capi-
tal Issues Committee and members of the
Special War Committee of the National
Association of State Railway and Utili-
ties Commissioners. Under tha war
finance corporation bill, now In Con-
gress, the matter of securing new funds
for public utilities must have the ap-
proval of the Capital Issues Committee,
consisting of Paul M. Warburg, Charles
fa. Hamlin and F. A. Delnng, who wero
nppointeu ny secretary or tne Treasury
McAdoo.

Travis H. Whitney, member of the
Public Uei vles Commission for the First
district, who Is also a member of the
war committee of tha Natlonat Associa
tion of State Hallway and Utilities Com
missioners, left for Washington last
night to present the caaa for tha Inter-borou-

and B. R. T. At this confer-
ence, according to official announcement.
the representatives of tha Government
will define their attitude toward tho Is-

suance of securities by public service
corporations.

' Have Waived Orders.
Commissioner Whitney said last' nlsht

that commissions during the pat few
months have waived orders and dis-
continued proceedings that would In-
volve substantial expenditures and that
tne locnl commission has postponed for
tne duration or tbe war a considerable
amount of work necessary to complete
tno dual subway and elevated system.
Among the portions to ba delayed In
definitely are tho construction of the
Nassau atreet subway, tha Stelnway
tunnel extension to Time Square, tho
elevated lines on Westchester and Li-
vonia avenue md several yards.

On the other hand, according to Mr.
Whitney, who will present this matter
to the Federal authorities, considerable
money Is required locally for capital
purposes to complete for operation ns
soon as possible various vital portions
of the dual system. Apart from the
Brooklyn Itajild Transit maturities, the
Interborough haa contracted for equip-
ment; for the dual subways which It Is
to operate and for additional equip
ment on tho old subways. This equip-
ment Is now being constructed and the
contracts must be met by the Issuance
of bonds. Theodora P. tthonts, president
of the Interborough, estimate that n
$40,000,000 bond Issue Is required and
that amount haa been authorized by the
Public Service Commission. In addi
tion New York city Is obligated to pay
for subway construction work and tho
city, Mr. Whitney says, will have to
sell bonds thla year to meet these pay
mcnts.

Jtrqaeata a Postponement.
The Public Service Commission an

nouneement regarding the postponed
subway and elevated construction said
that "the Federal Priorities Commltteo
requested the postponement of requests
for certificates In respect to steel necee-sar- y

for the Westchester avenue ele-
vated, Livonia avenue elevated, Nassau
street line, the extension of t Stelnway
tunnel to Times Square, Westchester
avenue yard. Livonia avenue yard and
the Jerome avenue yard. Of these only
the Westchester avenue elevated and the
Livonia avenue elevated are under con
tract, and a delay In respect to them
may therefore Increase the financial bur
dene: of tho commission.

'Nassau street line, the Stelnway tun
pel extension to Times Square and the
three yards have not yet been placed
under contract, nor has the necessary
real cstato for the yards, although lo
cated, actually yet been acquired by the
commission. Acquisition of the real es-
tato for the yards at a later date wilt
doubtless be at nti advanced price due to
the Improvement tn real estate values re
sulting from the general rapid transit
development. With respect to the other
portions of the dual system not yet com
pitted, the Priorities Commltteo ex
pressed an attitude favorable to the
granting of the certificates wDch will
plico products needed by the commis-
sion or the two companies ahead of com-
mercial requirements and subject only to
the superiority of the national needs.-- '

COFFEE MARKET.

The roffco market showed continued
steadiness. Thero was only a moderato
volume of business, but after the heavy
liquidation which followed tho fixing of
maximum prices early la the month of
ferings wote evidently limited. This left
the market responsive to the demand
from hhorts or trade and the
buying of the latter waa accompanied by

of an Improved spot demand
which suggested covering of hedges.
May cdiiii nct sold up to s 4,'ic. and Sep-
tember lo S.fi.lc , or 11 to 12 points net
higher, nuil the morkct cloeU at u net
'advance of 7 to 9 points.

Range of prices . Turv
Open. High, Low Cloie. dtr

Marrh i ?) (.23 S 2) 8.21-2- a. 1.1

April.. .. R.2.1
May i 4.' MS t.il 8.42-1- 8.33
June .. 8.47-4- R.rsi
.Inly S 4J t il 8.44 4.M--

AugUt S.57-- k.4H
.. S.64 8.SS 8.M 8 61 5 8.5t

(IctolsT ... S.7-- 8.70 t.70 5 S7H1 8.5
NovcmlK-- r 8.7I-7- 8.3
Ilecemher .... 8.74 J.7I t.74 8.75 7 8.f,7
Jaouarr S. g.71

DAILY TREASURY STATEMENT.

fprcinl Pupatch lo Tag 9ts.
1VAS1IINOTON, Feb. 27. Statmient of

and dltlmredilrnts of Iho Trcaiurr
e lion a:

Receipts ,.
Disbursements

Surplus ...
Customs receipts,

ordinary. 83.M7.li4:
ccllanoii, 3(1,(4!:

month. Ficnl
ll.OSJ.IPI.24l

971.SW.H3 10.:6I.OT,7,r,-!-

8o M.42 def.l;i.'w,li;
4I17.2IS; Interosl

t'MAK:
bank to.

for re!eniptlon, SPil,r(-4-

current statement (if the United States
Treasurer for Februniv

11KSEUVE FUND,
Available gold T4.W.lf3
Available ailver ... 3".30o.7.',2
t lined states notes 14,hV),:i9
National bank ard Federal reserro

noli 4(.!:i't
(Vrllfled (hecks on hanks 33.S03
sunsiuarr silver, minor and

silver Mini

rhls year

tax,
nott--

The

coin

I'mlssslfled (unnried) rurrency..
Dmo.lia In banks and l'lilllppliie

51.SV7.377
l.'iW.ISS

WS.ffil.lM

Available currency In banks ami
Tresmry 8I.1I0.WK-.W-

Deduit liabilities 167.WI."!

Net tn cenersl fund., . i;,33l,v;
HRSBHVE Kl'NU.

Gold 10,11 and hiilllnn tu:.9TJ.0."5
TKI'ST FUND

Tn rcilcrni outataiidilik- - ctrnn- -

ihi si,'.ie,::i,Mi--
Ginim tola) mill aseli In Treat- -

my :.:iNsM.ii
I'rniiaylvanla Crude OH Market.
On. Citt. Pa., Feb. 27. Credit lul-nnc- o,

$4 Huns, llu.499; average, 7R,-5- n.

Hlilpnu-nts- , t,03,Rfi3 i avernee,

REPORTS OF 166 RAILROADS.

Shorr 1017 Operating nevennes
Amount to a ,fts,ni6,nat .

According to tha combined reports of
ICC railroads to the Interstate Commerce
Commission for 1917 expenses and taxes
nte up the $34,, 000,000 increnso In gross
earnings, together with $117,500,000 ad-
ditional. In other words, for every dol-

lar gain In gross there was $1.33 of ex
pansion In expenses and taxes. Decem-
ber operating revenue for these roads
was $288,103,445, an Increase of

and net after taxes $&1,013,144.
a decrease of. $21,830,023. Operating
ravanua for the year amounted to $$,
42.&ie.fc61. a new high record. It com
pared with $3,144,432,321 In the preced
ing year. Net after taxea In 1917, how-
ever, was $830,315,145, a falling oft of
$117(492,053 from the $947,807,191 re
ported In 191 C.

Among tho few railroads to show an
Increase In net after taxea In 1917 In
their reports to the Interstate Commerce
Commission wero Southern Hallway with
a gain of $3,071,294, und Chicago and
lisaiern Illinois wun a gain or si.uui,-87- 3.

A road which reported a large de
crease In net Income after fixed charges
was tha Pennsylvania. In 1917 Its net
Income after sinking fund and fixed
charges waa $27,113,003, against $50,- -
137.544 In 1916. According to the an
nual report, which la scheduled to be In
the hands of stockholders next week,
thla net Income representa 7.42 per cent
on Pennsylvania's $500,000,000 stock,
compared with 10.02 per cent, last year.

FRANCE TO CONTROL COTTON.

Committee to Herniate Prices
From Hlnrt o Finish.

fiptciat Cable Dtipatc to TBI Scs,
Copyright, 1S18; all rlgMt rtierrti.

I'aiiib, Feb. 27. M. Clcmentel, Minis
ter of Commerce, has created a commit
tee to deal with the Importation, manu
facture and solo of cotton in all forms.

The committee will have power to fix
the prices for transformation of the raw
material Into finished goods, also tha
tiltimato selling price. This commltteo
thus becomes sole arbiter of the French
cotton trade.

METAL MARKETS.

With demand for metal remaining es
poclnlly ftrong the copper trade Is prac-
tically at standstill on account of
delays In deliveries. Il.my important
mining companies, facing hlfrhr.it operat
ing costs In their history, are confronted
with threatening labor situations.

r:. t4.
Asked. Aaked.

Load, spot 7.I7H .... 7.91 7.30
Spelt, K h, SpOI... 1.70 7.40 T.Kifr 7.171--

Spelt. K S U April
Tin, spot
Antimony l.xrUj 13 Ci 11 3TH la.KH
Aluminum j.hj 3? 00 2,00 Tt 00
UmcksllTrr
jig iron, no. j. xf. ...
jig iron, .o. ii--- . .
Plr Iron, bnelc
Pirlron, plain. No. 2 v.
Hess Iron
! bllli-t- (lilts)

ret.

0)
n

3.1.13
JS 0

47.W
Copper. Government price. 2310".

4)1.1) METAL.
Quotations nonilit.ilcrnu a pound.)

linrlnr Selling
Copper price. prices.

Jlry nit ancient .".l.;04i ;2.7fi33 u
llvv .111,1 ire. . -- I.OIKi'l.SO SifJ' toIt botlomi. .UOViin.irt ll.WliiM

maen ..:i.(nv2iov :i.oon:4oe
Ilrasa. heavy 14 (ai4.M 1i.I0.MBrass, light ll.ntHIH.2.', 0Wni3.i:il
No. 1 clean braat.tur..l2.(Ort13.04 H Wil4.CO

o. 1 romp tur ilmsbisoo IB.onrm.tx
Ijehd. heavr S.JI'A-l- i I (I2ii .M 7.00

lead S.Ct timtt a CH4
Zlne. scrap WW G 75 C.WB 7.00

The burlug prices are those which the
larger dealers will par; me selllnr prices are
market quoutlons to consumers.

Elec. fl, II

DIVIDENDS.

rjlaclt'ton VAlley Clas

Chandler Motor Car Co
1'i

Chllds Co.. q. I'lTc.
Chllda Co. rf. n. 14i--

,.

1113

Computing, O).

nf

2r,

12

u. iTe ii
Continental Co., q.

' Mar. 21
Continental pf q.

Mar. 21
17. 1. du Pont de Nemours

Feb. 21
C 1 tin Pent da Nemours

deb. stk. q. 1 ' Ce 10
Freeport Ua4 Co, pr q

mi.
Calvoston-llouto- n

Cn, pf, J.1. . . .

ImlUna Iteflnlng Co
Indiana Hefinlnc Co.

!.'' .

Inter Iiko ."S. 'o. (.
Inter Lake To, .

Silver, pf,
1 . r.

Intcrtnto Klec. Corp.,
q.

A. 1J.

l'.i
La nello iron Works,

JT
La Iron Works,

La Iron Works,
q. 2

Air Products Co.,

reb.

2.3

34 23
no,)

f

2J.uo

and

C

Stock
Itecord.

. reb

. .Mnr.
,1'eb. 29

23

.ar.
Can

Co,
:a,cc

Co.. 4'if'e
Apr..

H.''.
Co..

Uelle

Uelle

Linda

Bid. Bid.

.Feb.

Can

. .Feb. 5S
liler
. . . Mar. &

3 .M-r- . t.
Pf. q.

. . M.ir. r.

f. Mar 20
. Mar.
q.

20

pf.
Feb 2C

q-

...Feb. 20
q- - .

. .Mar. lt
ex,
. .Mar. 1

nf.
...Mar. 14

q- -

.Mar. 20
Llnde Air Products Co., pf,

q. Mar. 20
Montana Power Co.. q.

W'i Mar. 12
Montana Power Co., pf, q.

WT, Mar. 12
I'ettlbone-Mulllke- n Co., 1st

pf, q, lre Mar. 20
Pettlhone.Mulllken Co. 3d

Pf. q. H4 re Mar. 20
Pierce Arrow- - Motor Car

Co. pf. 2 Mnr. 13
Railway Steel Spring Co .

q. Hi ft .Mar. 1

Hallway Sleel Sprlne Co.
pf. q. 14. ft Mnr. !

Pouth 1'enn. Oil Co, q, IS.Mur. 14
Sjuthwcit l'ennn. Pipe

Linos, q. S3 .Mar. 15
Ptandard lias A i:irc, pf

q, mft Feb 28
Cnlon Carbide Co, q. 2ft .Mar. 12
WoHcrlne Copper Mining,

a a, 13 Mar. 3

EX DIVIDEND TABLE.

To. day
Aiw ltubher Co

s.'onl Allegheny Co)..
Amerlon Kxpres
American Tel 4- Cable
Atlas Cnwder
Atlas l'ow1er ovlra
Honton ,t Albany It. IX

Callfoml.t Padtlng Co
Cambria Steel t'o
Cambria Htrel Co ritra
Colorado Power pf
Continental Iteflnlng
Creason Cnneol M ft M
Diamond Match
F.astmun Kodak
Kastnittn Kodak extra

Kodak pf
Krl A Plttsburr n. It
Oalena Signal Oil
Clalena Signal Oil pf
(ireat North O-- e

independent Ilrewlng
National Ilnim e Stamp
Norfolk We.iorn lt
Packard Motor Co pf
San Joaquin Lt X- I'oiv pf
Savage Anns Corp
Savage Ann" Corp 1st pf
Savage Arm" Corp 2d pf
Southern Pacific Co
Tooke Ilros pf
Cnlted Clgur Stores pf

rrlday
American Hugnr Mef
American Sugar Ttof pf
Atlantic Const Line (Conn,)....
lidding Paul Cortlcelll Ltd pf.
norden'i com! Milk pf
Calumet & Arizona
Canadian I'acllln
Canadian I'arluo pf
Kislern Steel 1st pf ,

F.atern Steel ;d pf
illoho Hoar
Illoho Sonp al pf
Clolie Soup 1st pf
(Ilnhe Soap 2d pf . .

Kerr I. alio Mining
I.aclede lint Light
Mergentlialer Linotype
Qnlniy Mining Co
Standard (HI of Ohio
"tundard Oil of Ohio rutin
Union Tank Liner S Cast Iron Plpo St IMry pf.
I' S Steel Corp
V S Steel Corp extra
YVamautta Mills
Wajland Oil & (Ins
Wot Prnn Ita pf ,,,,

Monday-Car- ter.

William, pf
Ne w- York Air flrike

$113 00
SS 23
3I.X
jjr--
33.75
34 30
41 M

nry
12

Tea 7S

q.

q,

Pay-- a

til a.

Mar. 1

Apr. 1

Mar. 11
Mar. 1!

Apr. 10

Apr. 1

Apr. 1

Mar. 15

Apr. 25

Mar. 1

Mar. IS
Mart 13

Mar 15
Apr 1

Apr. 1

Apr. 1

Mar. 1

Mar. 13

Mar. 30

Mar. 30

Mar. 30

Mar. 30

Apr.

Apr.

Apr.

Apr.

Apr.

Apr.

Mar. 30

Mnr.
Mar. 30

Apr. 1

Mar 15
Apr.

Apr. 1

. tt r,n
. .82.50

1 i. .

..II.... 2ft
3ft. .

. .. 2".
50c. ..

...lHftI'llHi
. 1ft... 10c

2ft. ..
...24ft..Hft...H

3. . .

.. .11.00
. . 25c
. 14

. . . 1 ; ft

. . H,
. II 50

14. .

. . 1 ft
14ft. .

...11.30

. . . 1 S ft
Hi'1

...Hi':

. . . Hi ft

...II. CO

. . . 3 S ft
. . .1 '4

.13.00. .

...24ft
ft. . 1

. 14'...14'...14'
. 14

25c
. . . 1 i ft
. . .13, M
...13 on

. II .00
. 12.50

...Hil
H4C

3':
,.l),'

. 8"

...Mi'

...1U'.... 6ft

INDEPENDENT OILS

FEATURE THE CURB

Houston Leads Group, Bising
More Than a Point Min-

ing Shares Active.

Many net advances) were recorded In
the market for outside aacurltlea yester-
day, although tho tone the greater part
of tha day waa Irregular. Business wan
moderately active Had featured by small
advances In the Independent oil group In
the late trading. The motor stocks,
which advanced In the early part of the
session, lost some ground In the last
hour. Trading In both groups was of a
professional character.

Houston Oil was the most prominent
In the olt group,- - rising more than a
point. Dixie Gas was again firm on the
announcement that drilling operations
are progressing satisfactorily. Somer-
set changed hands at the previous day's
high level. Tho company has contracted
to purchase the Crouch lease In Bath
county. Kentucky. With tho addition of
this property the company will have a
dally settled capacity production of 200
barrels.

Mining shares were moderately active
and generally strong. Among the higher
priced Issues, New Cornelia advanced a
fraction. Jerome Prescott was again
firm on Western buying orders.

P.onds wero quiet and steady.
Sales and quotations fallow:

INDUSTRIALS.
Kales. nigh. Low. Last. Chge.
HIM) Aetna Eiploslrn.. !, n 14j.' Air iietinciioa...., 77

200 Am Marconi :U
too Ilrlt-A- Toh new 17'i

lion nrlt-A- Toh old.. l'i23 Can Car Fdry pf t3
40 Car Light 3U
MO Charcoal trim SlJ
700 Charcoal Iron pf.. 4'i

S7W Cherrolet Motors. .lie
1400 Cnrtlta Aero X71
1S00 Klcetrte Omi 1i

100 Emerson Phono.. 34
1M ITTerett Heaney... 20
100 Hnrllmrt Mot 20
100 Hnrlhnrt Mot pf..10S

in-eae-
, n p tV

3fli) Manhattan Trans., u
Wi Mailrn lnnltlon.H-l- i

sol Tr & M. 19
2410 Smith Motor Tr..S Ml S M43-1-

nisiinani .iintcrs.. 124 izi --r 4Siihmarlne Itnat... 121i
100 Triangle Film 13--

KM I'nlted Slotor 27ti sM'4
i.Ku 1; ei niesinsnip b1 & a

victory nun 14 14
1700 Wright-Marti- ... J

ST.VNDARD OILS.
W) Anglo Am 1"V 12

llSOO Anglo Am rts 2U Vi
13 JTatrlo () It G....4V) 47.',
34 O NY 274
10 Vacuum Oil 350

INDEPENDENT OILS.
2on Allen Oil It (las...
400 Pamett () 4 G . .1
700 Central Oil f 27

Coadrn Co s
2201) Crown Oil

CO) Dixie Oil 10-
100 EU llanln Pet

."."0 F.Ik () A 1,
410-- Ksmeralila OIL ... t 33

PW Umpire ivt ;
72(0 Fediral Oil Z
1 Den lief Ik P
2M (llenro, k oil 3"i

400 Hanover O .4. 11... r.i,
20nn ltouton 4)11 .. .. 484
21 Inter Petrol. .. . 13'i

3000 Island OAT 4
11500 Kenora Oil

n .Metropolitan Pet .13.1c
t(r) Midwest Oil tno

54) Midwest Oil pf.... lU
273 Midwest Ilet Ill
600 N Y Okla Oil

C4I0O Northwcsth Oil.. t 81
SOroo Oklahoma Oil....t 414

300 Okla Kef ., 74ltv)Oniar Oil It Gas.t
30)lVnn (Jaeoleno.. .. 4
400 ... f--t

Oueen Oil t 30
SIn Rice Oil 7 l

3oOSpulpa O i lt.. 4
ls"1 Sequorah O A R.13-1-

.W Sinclair Oulf .... X
U Somerset Oil... . 718

lSTOrtiTiupjim Star Oil,
ZMl l.iuied Wet Oil . Slti Victoria Oil 3.

MIKING.
4ft) A n C Meta'.s

8ft Atlanta f 13
Austin Amas 511

7(i) arrr Con t 24

ei) Pig Ledj--e Cop.... 14
irw Booth f 4

3570) Boston Mont C

750 Itradshaw ',
12f llutte New York 1

liM7lutte Detroit
fo Cal St .icro-n- e

ruACaieilnma Jllnl)Caiia,la Cop
40.1 Coco Ittvcr Mm
2()Cons Con M ...
400 Cons Anron.--i .

Cower Valley..!') Cressnn Oolit .!) Crown neTTe
Dome Kit .. .

looo Dome Lake.
MO Dumlee-Ar-

F.nreka-Croru- s

llon Kmnia Conol
son Qthdon Cop .
fflOOolrt Cons
5lRold Floreme..

10i Oold Kewanas..

LS

1000 Cold Merrer
loviOolrt Sll lick... t t,

M0 Orccn Montcr...
inoo llinrrarc" Mln...t 7
11 Heels Mining t

llomestesrl
I?) Howe souml 44
rn.i in.t Is.l t

142M Inter Mini t
31.1 Jerome- Pretcott 24
4'H) Jerome Vcnlc
5(o .liitntHi Kxtcnlon.t
1") Kerr Lake 54

13i Ijampassa Hllrer. 14
.1") Mrlntrre Her
II) Msrsh Mlnlng....t

2"0 Mson Valley 54
2l Mines Hold

2000 Mother Ixle ...CM
Mother w

lonoo Monster Chief
Mutual pf.

lol National I.cnln.t
loo) Zinc lad.t

iV) Vew Cornelia
Nlpissinr

iwvi Min NctsiIs.
North Star ..

00 (inonibcn M
101 Ohio Cop new
lin Porllainl Coin

llnwlrv Mine.
7.VI 1len-ol-

3" net Cunioil
Sn Mln

Sap Tov
Ssnla Hits Her
Stsiol Slli
siln-- K of

l llror riiune
loo-- Stewart MI11.

.t (

.. :f,
. i'.
. c

.. 2r

II

'

.t 1.1

t 4

i
4 18

4
V

..
.

1

1

s

1:
.

L

M St L

t A 1

j

...

or

?o

10

1

17
. . 4

1 1

,. r,

. 4
....15 10
. t .11

71 .
44

12
26

1 14

i.
1" 32

.t
loo-- Succe Jtln 94
7ivi siiKrl'r Cp. S
0 .t
10) Tonopnh Belmont. 34

4inTiiopah C"h...t 104
ftvi Tonopsh Est. ... 14

6I1H Tonopsh .1 Bnt..t 64

twi Tonopsh lies 10
MO Tonopsh Mont., t 15

7'f.i Tniv Arirona ..(17
:") Culled Con I 4!) t'nity (i M ..
t'rt I'nlted Ei'lern .

4i I'lnted Vmle Ext. ."94
0.) r S Zln f. I...1 11

uvvi While CP
im--

) tvit-r-
14'"0 Wjshoc Con
I.V1O Wet End l'oh
10 V,io'l Cold
lii Y'( rintluu

...t

...t

Eu.

t 10
. ll'l
I 7

t
3

BONDS.
4(ooi Am T ,V T ... 194
lowr.m ilnv s ..
toi in live r 1930 1004

Phlla Klec 6s w I. 9S

lliVilPuss (Inil 64a. (4

l..rtllils Govt E'is... 31)

i.hmvi We'tins Elec i.s..

7
:H4

17U
,

i
1M

.

;
20
20

in
t;

!
i.

Hi ..
n!1

-

i;

S

'i

79

1

noo 'i
264 "s

w)

277

tot)

A

700

1)

V1

7i
777

- '4

3

..
1 1

2 24 1

74 - 4
4 13-- ..

104 10). ..
4 4
4 4 ..

..
2 2 4 4

.

1

an .r-- ..
54 ..

414 464 41
114 "4 4- - i
3i4 n, 1,

. 4.
10S

l'i 14 ..
110

4 H ..
Ci 13 44

4 44 ..
4

4 J-- 'i
74 74 ..

29 3.)
7 14

S4 54 ..
34 2.1- -1

tilt 4
Is 44 ..

..
14 li ..

7 Is ..
12 M

C 10 i II
i 3 ..

5 7 14 ..
13 ..

3- - 16 4-- 4
24 I
1A - A

4 4 -- 1
( CS 4

4 4 ..
4 3 -- A

11 4 t-- f,
its

to -- I

2A
l' ..

.. I,

34 - 4
21 21

10
-- i

4 ; ..
1 1

.4 ..
"4-1- 33

is ::. ..
4 -- u
5 6..11 J K

4 4

"... '
14

II 16

r.
54
4

14
54
ti,

ion n 1.3 2 7 7

loo

1M

"1

lis

500

.wl
Ar

S

Ct.

3 .13

164
84

31

in,
S3

11

'.
ft .1

14

!4
24

10
14

63
"4

13
14

44
59

9
17.32

li
74

Hi;
W4

KOi,
fT4
42
1

6i

1. H
17
15

::

20
las

It 1C

14

13 13

24

56

M

134

300

C',

14

107

54
44

4

84

11

24
14

'0i

2A
la.

M
21;

"i

41-I- S

-- s
r.4
)

4 4
, 41-- 1

64 :'
1 - 1.
Hi -
64
1

16 14

14

4
44

34

10

4

17

84
1

6
4

11 16 4 1J
3.1 41

12
"6
14

r. ir,

-

f
104
14 -- 4

61
4

17

f,'4

Ci
39
11

10

Ifi
7

MS
lo"'.

II

-- 4

-- 3

.r;

24

- 1

4 4
16

I?

4 4

..

1

I

41

43

f

- A

- 4

-i

AC. II. .u..,t. n ahnn . M 1,1 fnta MC....&I
III malilnir ml rhanrea elc nf Iras than

loo ehnre nre iMsresaroeil,
In Standard Oil issues a ten limit Is

used,

consolitedIexchanoe.
A Kcnetnl ienctlnn curried prices off

In tho lute afternoon doiiltiiKS on the
Consolliluteil Ktock Thero
wiih iipparently no fpeclal oiitt!inillu
ml verse new devi lopnient to account fur
the netb.ick. hut profit tuuliiB In inluino
was in cvlilcnce, Strength hurt been
(llnnliiyeil In the early ileallns, when
thero was ; brisk denniul for slocks
coining-- from commission houses, with
tradlnir sentiment !idciilly optlmlHtlc,
Mercantile Marina shares showed
strength for n time, but irnlns were
more than lost later. Commission
house dealings in odd lots were broadly
distributed.

Executor
Chartered 1822

Trustee

The Farmers' Loan and Trust Company

. Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

New York
LONDON

Foreign Exchange

Administrator

OF
BOSTON.

Boston, Fob. 27. After showing early
strength and Increased activity market
for copper shores became reactionary
during; late trading and moderate de-
clines wero iccorilcd, closing prices belnc
lowest. A. tl. & V. r, steady. Sum-
mary:

JIININO.
gaits.

1 American Zlnct.... 154
10 Ahmei-- so

100 Alaska l?i
I AHoih- - tA

380 Arls Commercial.,. 114
40 Cslnmot Arlt,. . 7D
13 Centennial 14

250 Copper Ilang 4V1
1273 Darls Daly 34
203 Hast nutta S
103 Hancock 84

10 Imllana 75o rzn
310 Creek 604
300 Kerr ImV (4 111,

20 La Salle 27, 24
Mohawk 61J

130 New An- - 2 3
New Hirer pf

03 Nlplsslng .s4 sij
ISO North .".0 ."0
25 Osceola ftHi &:ti
75 Pond Crrck. .. 19H 144
30 Vnlncy 7H 7

ion Sunta & 9V
it Sooth Lake IS 14

13.1 sutcrlor St Bost. r. :i
K Trinity 34 374
0 It S Smeller 47

43 I" R Suvlter 43
S00 Ftah A-- 3
467, Utah

.7 Utah Con....
10 Wolrcrlna . . .

RAILP.OAD3.
1M noetnn Eler
15 Fltrhtrarg pf u)

110 Mass Lice pf 12
40 West End SI

MISCIU.LANLOUS.
1 Am Ag Ch pf... . J1

30 Am Penu . .. . 14
S3 Am Pneu Ser pf. 124
17 Am smrar pr. . ..no'.

4:m a T a. t .

lo Am Wool ii.
03 Am Voln yt

1H7 A C. 4-- V 1

M ltooth Flh
4W I'.st lloto!i

1 lklljon .

3 ila pf
M Masi (las .. .

30 Mm (;i pf .

10 .
1) N l! Tel. ..

21 Swift
3 Torrlnston ....
) Cnltnl Drtu.

M7

154

CIV

MG

111
104

514

U4

10 Fnlted Dnif 1st Pf ' 44
157 Fruit

Shoe 4Vt 434
29 Hhoe p.... 6 S

743 Ventura 74 74
BOND.

11000 (lulf Ss 744
10m in t 4Mi ... -

4''U

334

74

M.74
I.lherty Loan 3',.97 7.4 H7 M

loom Lib lx)sn conv 4s V7.3 K..74
IUK1O.I.II1 lxisn .94.31 96.31

BOSTON CURB CLOSING.
Bid

Am . .H
State (i ."7

llesole . ... 1

llllii- Mill. V

iik Hak ..
Itohcmla ... M
Ilos Ely . T l

Bos St Mnn .67
llnttr .It Ixin 12
Ilos St Arlt. 1

Calaveras .. I
Crown Hes. 14
Con Ant .

Cortex .. .10
Chomp Cop . 06
Chief Coin 4
Kelc i 11 II 2

Fonmn "I
Kntl Keilr . 01
(!n!,l Like . .'1
Hnuiliton 11
Pin-- i O1! .

lliunlwiMl
Pari

i

11 .v 11

12

jv

S .

I'

r.i4
:4

w)4
. xoi,

70

II

T

4

ro 7

Majestic
Metals.
Tuiur...

(Full

1'lh

1u,

lr--

vl
Its

Ohio
Ohio
Penn

loo
12.1

Open, High. Last.

Islanil

Lake

pf...
Metal..

334

44

434

764

4.74

334

124

744

I'1.

?14

104
SI

l'i

7.14

434

'

iA't' Third

wlyl,,iiftp

United
United
I'nlted

Oil

Od

14

54.60

' Bid 1

Ullron
.00' Iron . :

Vcnla .
70 ,La Ilnie .. .

1 .15
.((

r Now .90
'. 4. L.. 32

N Correlia..
Dour a2

Nixon
4 Onecn .

12 'Onondsira
.Mll'ionrer Con.
'.'ctiR'iy Here ...
4 HIHl

s

or,' Miami. 1

p'-i-

I'M
Nv

r Verde Kxt
1 Vtolnrin M
to Gold

74!

CHICAGO.

Ciuctr.o. 27. nasler tendency In
tradlnR, Carbide Carbon loirft

nil enrly Improvement. Wilson and
ni.imond Match al-v- i retlccted weakness.
Swifts, lVoplos (las ntul Chlcnpo

Tool IVnds and
Summary

Oprn. Hlrh. Ivr Ls--

Booth
40 llnoili Fl-- h

SI" ('111 City A C 3 3
l C Sr C 1t pt 16

cm l'neii
loCmnvtllti Ellison 1074

St pf K.
Diamond Malih.

0 Hart pt K 1"
SI Illinois ...

1!0IJnday . 214
71 Mom uL..104'4
M Public S11 7 76

25 Pub-lii- try pf. . 874
35.1 Pennies (las . 414

10 Quaker O.us pf. 994
Wirncr.

('"
36.-.- CirhMu Carbon..
?inVltiiii . t'.

8C pt 974

PlTTSiirr.n, Inter-
est shown market. Prices continued
narrow, UaU.iir light.
Sales

10
I'iCrni-tbi-

300 Gold Bar
Nino Star
Mfrs I, S. 11 ..

4M.Mt $hatla .

Fuel
31 Fuel Suppl)
IA

5 litis Coal
Pills Jer
ITtls nil
Itnss Mince
San Tot--

V Vtl-f- l
i:5Vc-"1ln.- A

in

47

llalnc

r.3

9.7

f! M

Copper,

1'iiil.Aiir.i.riliA. Market
actlvo ilurliiK hmni. devel-

oped iluilnif trnillnsr
culy Riiliia Suiniini

.1 Am Caw
Milling .

30 Storitcc
10 lnur;inco N A.

167ft l,skc Cm p.
3 Nat--

17 Mini-hil- l . . .

1 Pa
1 Sail
0 Co .

!M K T I

lOTunopih Mill.. .,
t (ins

15 Cramp

Low,

10)

15
13"

M4

til

64

tl'

4

22

70 74

I'e

4J

f.l

71)

n

111

14
124

II".

ii'4

H"7i

e4
434

4114

'im1 JUlr Feb. lneSOti
SO

U

CI

3

2

45

?1

IH'4 111.', 'Jan. 14

U',
m

1294 1234 177

K7

tnl.l

BIOS

.73-I- rr.

21
IMcx

wvMnl

lllNal

Ncv..

30 Cn ..
110 110

..

..

..

57
..

..

i

fv
i.as

Ninth

pf ..
1SJ

Miami.

Yukon

17

13

.

11

(7
13)

16
J.'

IT
10"

(iV
16

57c

15
l.'--

?4

so

It
34

14

ii

10

4'

334

14

lo;
514

111

'1 Ti

4J4

.37'

(24

874
47,

(.34

44

14
M

r..4
1114

101

874
4T4

54

8?
i;

no
4

4"
4','i
574

13i

64

730
1H
C4
27.

1M

4

34 34
43
24
2!a 24

11

60 (HI

11 124

12

w

4s

15

16

?j

02

16

v.

76

r.

to

1.1

14

47

44

i'i
in
1"74
T44 '
14

1274

74!

final

uiatlo linn. dull

Sale"

.lo74

SAM
Brick
Mailt

Ward

Menii

WiIboii

1094

1074

104

1'ob.

with

Phll.i

Opn. Illch Im. Lat.

524

stronc
nnil

weak tunc late and

Sale" ()cii. Huh. Jxiw

Klec

I'nttol Imp.

97.34

C3'i

Hai.timiM'.h. Local slock mar-Ue- t
dull anil fiMturclesH, iirlce

bcliiK frn4't tonal Huiiiniar
Sales. Open, Ixiw. Last.

Alabama
Col Mi'i 1034
Potti-- fi'l

CosiIi-i- i

Conleu
llsrlil.on
I'lilelll) Dcpo.lt
Houston 634 "4 434 654

Vernon
Transport

flank
Union Hank.

Bid.
Adanac
Hailry

....23
Chamb Fer.
Contacts ..316
Crown lies.
Foster
Gtfford

North
ITara-rave-a

Hudson
Lake,,

Koora
Itenuoeek

liv,

Ape
Boston Crk.
Davidson
Dome Kxt..
Dome Take.
Dome
Cold Keef..
Homesiske.
Holllnrer

KlrMand
Mclntyre

CHICAGO.

COBALT.

PABIS

Guardian

OUT TOWN MARKETS

PITTSBURG.

PHILADELPHIA.

BALTIMORE.

TORONTO CLOSING.

Ask. Bid. AU,
nose

MoKlnlfT
Mlnini C....2S0

11
Onhlr
Peterson
Rlirht
Rochester
encca

Shamrock
Siher Leai.
Temlakam
TrvthSttry IS

Hauler...
POlfCUlUNB.

iMnncta
14tNewray

4'rowti
ltmi...

Preston D
ixlinmaihfr
Thump
Tniit Huirhes

r.'.'Tied.ilc
Ivipnnd
W Dome

MONTREAL f!LOSIN.

Ask. Bid.
IVasllljn Steel Can
Dome Iron. Mi'ij

RAILROAD EARNINGS.

INDIANAPOLIS
VILLE.

AND LOUIS- -

Third week February. II8S.9W Inc..
Jan. Feb. 94ii.(37

DETROIT AND
Third week February.. 119.147 Dsx.
Jan. Feb. 13U43 Div. 1.417

CEOROIA SOCTIIERN AND FrJHtDA,
Third week February K0.i-- Dec. 11.41
July Feb. .(C1,4U Inc.. 143.0SS

MINNH.POLIS LOUIS.
Third wrelt February-- . $2I3.40 Inc.. I3n.43
Jan. Feb. l.sm.131 Inc.. 120,434

MISSOURI. KANSAS AND TUTAS.
Third week February tes

lll4i.ian. r..s79.3!"l

MOR1LK ANI OHIO.
w'lu week February 1237.70-- Inc.
li,il to 5.C14.334

RIO GRANDE SOUTHERN.
February

114 to Feb. 7.44S Inc.
liy SOUTITERN HA1XWAY.

13H east n,l
eA-- .

44

l'neu- -
un-

changed.

vice

11

Mi
2.14

Ki 54

97

'

Ak
iV.

7H

.:'

ir

pi
lit

sn Tool

71

Summary;

?o

f.7

37 37

214

41

704

124

2i1

14

14
37
1

14
1A,y
.20

or.
14
"10

14

of

14

83

16
U
9.1

104
M
14

10.1
16

(ii4

144

of
in

.14 4 r.M.j

(7.
6S

14

994

M4

874

17

'.00

40o
16
13
4:. 4
r:

S.'c
1.4

13

15.'
IC'i
t

"J7
l but

ere lost y

l.:lt
Am
F.lpo

Sup

l'.i
Phil

P

IYiii

tl 81 M ti
ID 10 lo 10

114 i1"' (;it;
v:.4 4 4 -- '

1.4 p.4 Id, 144
(34 1.34 634

504 T,'4
VII to so 80

!! '.) is)
.TJ 5. SJ 32
2'.S 34 34
H4 64 64 "s
34 34 34 34
3,'. 3.', .Vi
f4 6''4 C'S 6't,
8S 53 83 83

27.- -

;

M Co . ..67 1.7 r.7 1:7

c.m . I'd 101

an Con !'4-- t"i4 I'1
2I7 s 7V, 71,
1U pf 3 :iii :

23 ... .33 3j 3.1 37
0 .4 , 11 113 11.1 113
5 Oil pf
1 Jit ... 16 14 14

45 M A M 744 80 )

U 17 27 7

IS Nat II H II 14

lie V II A. . . 54 274 S77

.... 3
. .. 4

4

0
4

(It ..
,

II.,

4
C

....... 4
14

.. 31

3
f4
1

C. 4"i
Inspiration. ..

L. 27

30 La ..
B .. M 43
5 400

Nlpisalnr .. 4S 14
.. t 30
3 L. 14 10

,. nf IV, ! 5
4 .... 3
44 14
7 ., .. J

37 .. 2
(. .. 37 t

11 .. 16
6 Wet C4 7

G

X, IS
II 14
IS B

7

43
m

r. 34
32 O.. H

113 I Vac O tt O.. ..

7 I Bid.
I .. 3it 34 of M

14 .

1 to 21 Dee.
MACKINAC.

to 2!

M3.7

.
to t

AND ST.

1 to 1. .

lf.7 91.1 In,-- . r.i
I lo Jeb. 1. . Inc.,

--I

1 1

M o
Ci r.i! , ?f 110 77!) Iiu- -

1

lHu. HJnes
4 I 4 I 1

d

with

J)

...

7:

T

104

,m
4.

ir.i

Ml', W,

'I

,',

f

16
itij

I )U 7

...

.,

3

..141

a

I'on- -

14,

104

t

1

270.0SI

IIM77

1.757

TlitrH

suit.
llith

Kerr

Mine

Pwc

com! week

Ask.

July 1 to Feb. 1 15.Tl!siS lnci, l.lMMl
ST. LOUIS SOUTHWESTERN.

(34

437S

rat

49s vmIi

5.4

434 Third week February . 1348.000 Inc.. 141.000
WABASH.

January, rrosi I2.341.S47 Dec. 4347.471
Operating- deficit 2:c,lW D- -. 1

SECURITIES AT AUCTION.

411.154

59S.S.7)

ox.911

1600.000 Chicago and Eistern Illln-il- s Ball,
rood Co. 4r-- rofundlng nnd improve-
ment ponds, due July 1. 1935: Julv.
3314, and coupons at-
tached 22 to 23.

I.OJOP share- - Clt Investing Co. cam-- I
inon 0 4.

C54' shares Richmond Hill Investment
Cn 42 per shnre.

C shares I.md and River Co. first pre-
ferred: 21 shares Land nnd lth-t- r Co.
second prcferr-- d nnd Is. 23 3 acrln- -

10 shares I,and nnd niver Co. third
lareferred and 354 14 scrip; 0
shares Land and ItUer Co. common
J70 lot.

797 shares Kevston Chemical Supply Co.:
74 shsrrs llrlstol Chemical IVorks, Inc.

125 lot
433 shnrcs T,)wsr Manufartnrlng and Nov-

elty Co, preferred 70 r.i 1014.
10 I'nlteii tins and niectrlc Corpn.

(Conn ) flrt preferroj 41
200 shares Parka D.nls A Co 194 per

share
.13 shaci National Hank of Commrc of

Iotmlt. .Mli-l- i 1U4
10, 000 shares .M.iuhmi Iron nnd Steel Co.,

OorglTi corporation - I'.SO lot.
379 shares Asorlntrd llluo lliok Publica-

tion", a corporation, common; 300
slnr'-- Associated n'ue ih.-- k rub'lc-tlon-

a corporation, preferred JiOO
lot

LIVE STOCK MARKET.

F.KVI Berelpt", 1.120 head; 14 cara
on shIc. Market strady Steers, IIOSOK
12 75. hulls, ISJiM'.O. lielfers, 10 1'l
cotts, JO 44 9 t.lllends St 14 50i 4 73
Drecd brf sloit but strady Et 15 4 ii
l!4i- pound

CALVF.H lterelpt", l,;a Lead: 570 on
sale Market st.aily Veil", IlKllr.'.O
100 lbs.; culls, IllSilS liamjard
17 (f 9 , vesrllngs, JO io(f :.0 City dreesi d
teals. 3ii27c per lb country dressed,
1U 4c.

MIKKI' AND I.VMll 2,70head, i cars on aale. Market firm, with
ftlr demand for lambs, ehfen nomlnsl

474 I Mndtu-- to fairly prlmi limbs 116 "3 toiiiiitinsii Dressed mutton, n to lc, city

V4

i iambs, is io .,r , counlry drrs..ej
hothouse lambs, 13.50 to J13-5- per carcass

IKMiS HecelptS. 4.4(3 held; tery few
on aale. t.irkct stridy. Light to heavv
hogs. 117 50 to IIS 100 lh . roiiirti.. 11C.50.
4.'ountry dressed pork. 18 to ,c. 11,

IHIier Cities' I. itr stoi k Market.
CIIICAliO. Feti 7 lliic- v- Hccelp's

35. (101) nc.-il- Hulk, I6 n 17 25. Imbi
I14 70W17S1. n,i.,l. tin CI. ti 17 5. hcaiy
416 60(1 1 7.10 : luuall, 111'. 50HI IC U5, pls.

I2 60 l 10
llccelpl" 7 not, slciult Ndtlte

steer" 18 85ti 14

33

stiHkfrs
17 dl 10 10) ... nnd lielfers. 16
12. rait vs. f 75(j I

i. S.Ollu.
IIU 25(1 13 30, .limbs, J13 7il 17 13.

1

ht p.

K.NS I'lTY. Feb 27 Hoes- -
lli.llOO. ileidy. Hulk, 417.15H 17 40;

heavv, 117 3" 317.15, pickers nnd buti-hrrs-

117 30 f( 17.45, light. 117 15'U 17 10, plgi,
I14ni6 75.

Cattle Itecclpls. 12.000; etronc Prlaio
ftl "t.M-rs- , 1131( 13 75, toers
IIKflS; Southern sticrs, JI,0f;il50,
ions. I71C11; heifers. 184(12; stackers nd
feelers. ; 50r l.'.tO; bulls, 17. 25U 10.25,
calves. 7i 12 50

Sheep llecelpts. 6.000; hlcher limt.s.
111.7441 1 75, jearllngs. l3',fll.1. weth-
ers, IUMM3 25, ecs, 111.251112 50

DIVIIIKVDS AMI INTKHKsT.
"I)IVI1)I7M .(iTIl'l".

Hill AM F.ltlt AN (.As ( OMl'ANY,
101 Market Slrect,

Camden. N J
Feb 13. ISIS.

A uuartcily dl,1etnl 2'r. or 12 00 per
share, has hei n lei-. a ,m ih. ,m.itHl
Mock of tin . paviib e March lsi,
1018. the toil!!i"!i"" of at three
r'llr.ik P M. Feb iOtli, 1 tl 1 S . Chotits
will be mailed

J 61. TOWNTiVD 3 I, Treourr
TIIK DKLAtV.UtK A IU ItoUN 4('MI'ANV.

New Yoli. Feb Jtlh. llllt
A quarterly dividend nf Ttt'u AND

(241,1 Pint CUNT, on tho i.ip.
Itsl stork of this i'oiuiiny bo p, t
tha officii cf the I'ompnnv. 32 Nassaii .Ireid,
In tills ciy, on after 1Vnlnes.1,
March 20. 1KU, tn Mocl.holdtrs uf tt ord
at clooe of bimlness dai

Il order of ihe Hoar' of Managers
MU.I-I- V M.KCH Tressiirer

NOKIOl.K A VKTK.I ItAll.tVW CO,
The Hoard of Din- to- bis n

(iiiarteily d tldend of II 7. p,-- hlntro 1110
the Coniinon it of ih jiat
nble at the ntn e of Ihe Com
nierclal Trust Hull. line I'hiiinWphia, l'.i
Manh 19. 1 S. nut of Ihe rurplus tut

of the Company for the Hs.-h-

1117, lh Common Mnr4:hnlder as
lered at On clowe f busineNs February 24.

V V, II AldlUN Seprnarj-
AMKIllT AN" II1DK l.'KATfrilll I'll.
Coupon No 37, due March l I3I8, from

tha first Mortgagn llunila of the Anierlcm
Hid & I.anther Company, "111 be paid on
and after March I, by the Equitable, Trust
Company of Now York, 7 Wall Street
New York. OEOIt jE A. KILL, Treasurer

ItlSDK.MrTION NOTICR.

Chitito aid Wssttni Indian RHkoad Ci
((KNKRAL MORT(l.(lt: ItO NDS.

Trustees' Ofllre, Itnom 33 (3tli Floor).
Mills llulldlns.

New York, Feb. 7, 1 9 IK.

Tho Trustees huvo this day dcslgnatsil,
hv lit, the followlnis:

13314 4410 7214 1333
13474 4713 7201 S27
13419 4731) 7333 4134

3436 41107 743-.- I iiili:
St 111 4S13 7303 073
37(13 4033 7453 3114
8731) 101 'J 76S4 MIS
3755 5141 7743 4173
3933 0320 7913 9374
4037 f327 791 45S
4147 4393 1027 94.19
4157 4923 3133 9337
4200 5993 3144 P551
4237 0479 4191 95.13
4111 C510 4327 970.1
4319 4713 1330 9749
4409 0724 1433 9400
4434 441 9437 9n
4473 C921 4.111 1494
4179 69(7 4(83 9991
4313 S99C 9HI3 10004
4156 7034 1712 10071
4541 7121 9730 10077
4410 7193 1731 10101
4634 7229 171)7

10137 11024
10234 11414
10i47 13234
10303 13414
10434 12474
10434 lltil
lOSOt 12141
iotas i30
10494 I4I7S
10753 till
10S63 1343
10471 13441
HOoS 13444
11170 13441
11144 147t
11910 11117
11443 11443
111137 14041
11710 14114
int.-- nututt: 1417
11D9S 14314
11340 14231
11941 14131

as the muuhers of ti e 147 honds, lamisd
under tli trust deed of tho Chicago A
Western Indiana Itallroad Company dated
December 1st, 1842, tn bo redeemed, by ths
operation or the Sinking; Fund on March
1st next, at ths ortUe of Messrs. J. 1.
Mortan Jt Co., New York, at 105 and ac-
crue, I Interest to that date, Heclaterad
bonds , should be accompanied by a power
of attorney transferrin thorn to bearer.

The following- are tho numbars of bonds
previously drawn far redeinptlon but not
Vet presontad for payment:
3814 3213 11401 14144

cHAnt.Ks 11. nussnm
llEllflEHT L. SATTC11LKK. Trust

to tiiu itoi.nuns or
First Mortgage llonds of the

UTAH FUEL COMPANY
SINKING FUND.

NOTICK IS HKItnUY (IIVCN aa d

In Artlclo Nil of the Mortgage of
tho Utah Company and Pleasant
Valley Coal Company dated March 1, lltl,
that written proposals trill be recelvod by
tho undersigned at Its office. 140 Broadway,
New York, until 10 o'cloci A. M. Thursday,
March II, 1319, for tho sals to It as Trus-
tee at the lowest prlco at ithtch such bonds
rhnll he offered, not exceeding 110r and
accrued Inleict to that data, of sufficient
of tho iibove bonds to exhaust the sum of
Thlrty-o- n Thousand Three Hundred Hlxtr-tit- o

Dollars nnd Thirteen cents
Tha Trustao reervs the right to

reject any or all proposals in whole or In
part All proposals must designate tha
bonds off-re- by their serial numbars and
atotrt post 'office address of the party
making the proposals, hould ba enclosed
In sealed onvelopee ami endorsed "Iro-poa- ls

for nle of Utah Fuel Company
llonds to Sinking Kun,-- ' and addresaad to
tho TKUST IIHI'AltTMF.NT. Persons

to make niters of honds to the Stak-
ing Fund whoso responsibility Is not known
10 the Trusteo should accompany thslr
offer by a sufficient letter nf Introduction
or cuarantsn of good faith by a bank,
banker or others whose responsibility Is
established.

GUARANTY TBUST COMPANT
OF NHW TOBK.

By CIIAHLUS II. S .MB IN. President,
Dale,! February 14th. 1H

IIOCK1.MJ VAI.I.K.V I'ltOlltCTSCOMfANT
4INKIN( FUND.

Bankers Trust Company, aa truttas
under the flrat mortgago of the IlocklaffValley I'roducta Company, dated January
I. 1911, hereby requesta proposala for th
sale on March 13. 191S. to tho trusts on
account of tho sinking fund, of flrat mort-gng- a

fifty-ea- r .1 per cent, striking fund
rold honds of Hocking Vnllaji Products
Compuny. accompanied by July tsi, 1911,
nl all subsequent coupons. And i-- s ac-

companied (1 If the bonds itt-r- eijV.JaCti4
to the A;;rf meat dated January 1, Ills,
for the temporary reduction of Interest, by
tha 10 certificate" then dolitered In resptct
of anil appertaining: to tha bond or bonds
In question: or () If the bonda wero got
subjected to audi agrecnisnt, by the cou-
pons duo January 1 and July 1, 1915. and
January 1 and July 1, 1914. and January 1

nnd July 1. 1917. and January 1, lltl.The sinking fund moneys noty avallabl
are 142.323 45. 'l'roposila inuat be tn writ-
ing and stata the prices, flat, at which th
bonda with all coupona (and ctrtlflcatas,
If any) as above required, are offsred, ana
whether the bonds wero or wera not sub-
jected to th afo'-einli- ngreejnent. Pro-
posals must ba delivered to th tiust at
Its Trut Department In sealed envelopes
nut latr than 12 o'cloca noon on March
I I. HU. the trustee reserving the tight ttor reject any or all proposals In
'.thole or In part

Dated at New York this 25th day at
rahrunry. 191s.

IIANKIlllS TRUST COMPANY. Trust.
Ill-- II. K WILSON. Jr..

14 Wall !ret. New York City.

KLKITIOM4 AM) JIKKTINU8.
r ' r.llIK It.ll.lt()AI COMI'ANY.

HTOCKHOLUMItS' MKUTINO.
Ntw York. N. Y March 1, 111.

.VOT1C1-- I.-- IIKRKUV C1VF.N that th
Annual Met ling uf tha stocivholders of th
i'rlc Itailroad Company will bo hold at the
principal odice of th Company, No. 40
Church Strt-at- . tn th llorough of Man-
hattan. City of New York, on Tuesday,
April 11. 1314. at 12 00 o'clock noon, for
the election of four Directors to hold oltlc
for four years, and for tha transnctlon of
nny and nil business that may properly
romo beforo the meeting. Including con-
sidering and upon tho approval and
rstltlcatlfii of nil p.ir. his-- s contracts,

rlectlon nnd appoint
menls by tho illoard of Itlroctor and tho
lltei-utls- Committee slni-- ih Annual
Meclliif of !h- sliHtholdi-r- nf tho Coin
pan. no April to. 1017, and of all mallets
lefer-e- it In tho proceed InK" of the Hoard
of I'lrcctois nnd the Ktecullve Conimltte",
t h.ch uul'l tho meeting, will bo open to
examination by stocjtholdrrs of record
(luring bufclnca houis at the Now ork
oillco of the Cumpar.y. 50 church Stroat,

'etv York. t
The transfer bonks both ths Common

and Preferred Stocks will be croae.i at th
cIosh nf loislnees on March 9,
1818, and will be reopened ut ten A, M. on
WednesJnv, April 10. 19H.

13y order of the Hoard of Directors
DAVID HOSMN, Secretary.

N'otico is lieroby Klven that a special
meeting of tho stockholders of AM11P.I-'-V-

mitnKSN 14ANKI.NU COItl'OUA-- 1

ION uil, l. bold at Its others .No. 56 Wall
Ftlc't. In the HoroilKh of Manhattan, Cltl,
Counly nnd ,.r New Yolk, on ths 16tli
day of Mari-n- , Hil. at eli-te- o'clock In th
forenuon, for tho purpose of voting upon a
proposal lo In, re.tso tho capital stock of
tho corporation from 12.500 000. constating
of 23,000 shir a of the par value uf 1100
each, to 4.1,2(10.600, tn consist of 13,000
hares f the par value of 1 1 00 snch, and

for the transaction of such other buslnoaa
as mat- - tie broupht before tho meeting.

Trniif.r books of the capital atorjt will
be closed lrnin February 27th, 1314. at
3 00 M March 16th, 1314, at 10:04
A M

Dated. February 2Sth, 1314
H I! A It III Si.

CHAllt.US A MACKF.NZIK rv

k. 1. du i'iim' de rotviinn
COMI'VNV.

TiHawars.
The tnnial Meeimc of he fitocJtholders

n' the n I du I'ont iV N'enioors Potder
'iipi,i-v ' II te in M 1a the 14th

of Mirch. 13t nt tite've- ncloiKav noon,
nnd H, .hl, pr nclpni ofnt--t of tho inpnny. No'

65

of

(0

villi

and

to

Stio rionp'inv.

to tej:,,

to

of

10

,e!d

ft,irk 8I'"I llo!id.Mi New Jersey for
the purpose of : a llonrt of Directors
nnd an" i 1' c upon ino repori
of 'lie f o- sn-- for th I'.insi,, non of
such other lii;unes lis IllaV properly corns
before t'-- (ue'itlni.'-

tl.FNS I du t'OVT. Fecretnry

Notice It ten bt cltm that the Annual Meet
Ins of the Slot Lhoblers of The Ancri-a-

Coinl'Mi. slid sn election for Directors
t. m ne laid at 11 race or tne t orn

paiiy nt No 73 MonU'etni'T Strut. Jersey City.
N' .1, nt ilevni o elo, k In ths forenoon of
Weill, "'tat .Match 13tli. 1318

The Preferred and Common StocV transfer
linokrt weie (lo.iil st 3 o'clock I' M , I'lhrusr
ISth i and till I"' iinicncd st 10 o'clm--

M , Mardi trill 1'ds
( II tltl.KS I' Secretsry

DIMDL.NII-- . AN II INTIIHKST.
'

$35,000,000

REPUBLIC OF CUBA
., (.1t I. "litis uf

( mipri'iH il r Mnr J S of 1" a v
r,4iU''-- i a . o ih,.i n at ii' our
otll- u on ttrut f r li.i t ti

SPEYER & CO.
New 1 irli. ri'bruari . 101k

iMTi.i) si rt cvxr ihov Mi'i: aniirot Mild ( DMI AM.
N'i it Vuil, N.nein'.ir 5th 1317

The lit", Utile I'ooillntH-- by uulhorltV
nt the Ib'.-ir.- l nf Ditci-tur- of this Company
this ill, a illt of rn per
Cent i5',i nil tb" t Slock of this
Conipmiv 'i! Ill-- ' nil nt; for the flsi si
1,'jtr De nil" i 'M"t, '.' 7, patobta
Oik nti-- (in- oiioitir I'er i nil ' V, r,
iiu.ul.rl; 'lie It-- ' iin-l'-- il.ildend to
be pmd Mnnh i.Mli 7 s. lu slocHholdeia
i f record Mar b 1st. Ii't

II r II tt UIITI'lV eertnry
M:W VOIIIt 'lliS'-l-l C4MII'AM,

,'li nrnuilttll.v.
Neit 1 I. ru irv 1. 13'4

(III all I. I of lour Doll. in pe- - eli.ir
Hod ell . ttlll dllll-o-- it l'i, Ul Dull.irs per
shore Ills been aieil on the Capltst
,ti.ck of this romtiao. pa.tahlo prll 15,
1514 io stockholder of re ord a, thy cloa
of biislnes" Match 21, llk

All e nitnuiiti atlnna renaril'ni: paymant
oribsnse ,f a i Irost hnll b sent to th
Ulldi-re.t.- ' n U H n to 8 1911,i.i ,(- -


